2008 (5th) National Conference on Investment (NCI) Bauchi, Bauchi State – October 6 – 9, 2008.

Communiqué:

The 5th Annual National Conference on Investment was held from October 6 – 9,  2008 at the Zaranda Hotel, Bauchi, Bauchi State with the theme: “Meeting the Challenge of Improving Nigeria’s Competitiveness for Enterprise Development”. The theme of the Conference was chosen against the backdrop of the need to bring to the fore the imperative of consistently providing the necessary infrastructure and conditions that would make enterprises competitive and that would foster innovation and entrepreneurship.

The main objective of the Conference was to sensitize the investing public on the investment opportunities and incentives available in the various States of our country and to strengthen the existing collaboration among the stakeholders in the Nigerian economy to sustain the improving Nigerian investment climate.

The Nigerian Investment Promotion Commission in its continued drive toward ensuring the creation of an enabling investment environment organizes the annual Conference on Investment to interact with Ministries and Agencies charged with promotion and facilitation of investment and other stakeholders on issues that border on the competitiveness of the Nigerian economy.  

Presentations, discussions and comments from participants focused on the fundamental requirements for enterprise competitiveness, which is a pre-condition for Nigeria’s attainment of her vision of becoming one of the top 20 economies in the world by the year 2020.  The Conference recognized the need for a defined, determined and concerted effort by all stakeholders in both the public and private sectors of the economy in order to move the nation to the next level.  

The Conference noted, with deep appreciation the magnanimity and hospitality shown by His Excellency, Mallam Isa Yuguda, Executive Governor, and the people of Bauchi State which led to the success of the event.
At the end of the deliberations, the following resolutions were agreed to by all stakeholders:
Recommendations:

i)
Conference noted and commended the appreciable progress made by Bauchi State Government in the implementation of the micro-finance policy in the State and advised other States of the Federation to understudy the operational machinery of Bauchi State for possible adoption in the implementation of the policy in their respective States.

ii)
Conference further noted the high cost of operations of micro-finance banks and the challenges it posed to their sustainability; it recognized the need to make provision for adequate funding so that they would become sustainable.  It therefore recommended that 1% of States and Local Governments Budgetary allocations should be channelled into a fund as seed money, which would be taken as loan to be repaid later, for the launching of micro-finance institutions /banks, and to enhance their economic base.
iii)
Conference noted the increasing difficulties being faced by States IPAs in attaining independent and autonomous status, which is required for successful operation of an IPA.  It therefore resolved that the Executive Secretary, NIPC should intervene on behalf of these IPAs by having consultations with their various State Governors with a view to enlightening them on the strategic roles IPAs play in their quest for industrialization and financial independence.
iv)
Conference recognized the importance of capacity building for efficient and effective operations of the IPAs and urged them to take advantage of the capacity building programme being offered by NIPC to improve the skills and competencies of their personnel. 

v)
Delegates reiterated the need for proper monitoring and evaluation of the level of compliance to the implementation of decisions of the Conference and directed that NIPC should take on that responsibility as against the setting up of separate committee as earlier agreed.

vi)
Conference noted the efforts of NIPC towards the development of the SMEs through the World Bank MSME Project; particularly the gains made on Access to Finance (ATF) and Alternative Dispute Resolution (ADR) and urged all the States, especially the pilot States to take advantage of this programme.

vii)
Conference commended the efforts of the World Bank in extending its Doing Business in Nigeria assessments programmes to some States and urged that the assessment should cover all States of the Federation to enable them appreciate their ranking and make appropriate improvements where necessary.  

viii)
Conference noted the enormous tourism potentials in Bauchi State and urged the World Bank to assist the State in the development of the Sector through the instrumentality of the MSME Pilot Project. 

ix)
Conference commended the efforts of some States to set up One Stop Investment Centres as a mechanism for facilitation of investments into their States and urged others to seek the assistance of NIPC in this direction.   

x)
Conference noted the seemingly intractable problems of multiple taxation in the economy and the adverse effect it had on the competitiveness of enterprises and recommended that Government should look into the legislation on taxes to remove all impediments to enterprise competitiveness. 

xi)
While Conference recognized the need for wide consultations and buy-in of stakeholders in the process of compiling a list of incentives for investors, it re-emphasized the need for States to urgently do this to enhance inflow of investments to their various States. 

xii)
Conference noted the efforts of government towards improving the investment environment and competitiveness of enterprises in Nigeria, but nevertheless noted the increasing challenges being posed by poor infrastructure, insecurity to lives and properties, energy and water supply and urged government at all levels to address the problems.  The efforts of Akwa Ibom State Government in this direction were commended.

xiii)
Conference noted that for the effective development of the SME Sector and to make them more competitive, a deliberate policy must be put in place to create appropriate linkage between them and the transnational corporations.

xiv)
Delegates noted the opportunities to cross-fertilize ideas the Conference offered and recommended that such periodic gathering should be organized for Chief Executives of States on a zonal basis (or as it is administratively convenient) to enlighten them on issues concerning investment promotion and facilitation.

xv)
Conference emphasized the need for States to be less dependent on subventions from the Federal Government and urged States to develop their potentials for internally generated revenue.  

xvi)
Conference commended the activities of Odu’a Investment Company Ltd and stressed the need for its collaboration with regional bodies like the New Nigeria Development Company Ltd (NNDC) for economic prosperity of the country.
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